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ONSOZ

Uluslararasi ticaret teorisinde 6nemli bir yeri olan dis ticaret hadleri bir
tilkenin ticaret bilangosu tizerinde yarattugi olumlu ve olumsuz etkileriyle ik-
tisadi iligkilerin gelisiminde bunun yani sira iilkenin ticaret politikasinin ve
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OZET

TURKIYE’DE 1980 SONRASI DIS TICARET HADLERININ GELISiM
SURECI VE ODEMELER DENGESI UZERINE ETKiLERI

Bu ¢aligma, 1980 sonrast donemde (1982:01-2015:02) disa agik ekonomi po-
litikalarini uygulayan Tiirkiye’nin dis ticaret hadlerinde yasadigi degisimlerin
ticaret bilancosu iizerindeki etkilerini gostermektedir. Dis ticaret hadlerinde
yasanan bir bozulma (iyilesme), 6demeler dengesinin dnemli bir belirleyicisi
olan ticaret bilangosunu olumsuz (olumlu) yénde etkilemektedir. Calismadaki
modeller icin kullanilan degiskenler; net degisim ticaret hadleri, gelir ticaret
hadleri, gayrisafi degisim ticaret hadleri, ithalat ve ihracatin birim deger ile
miktar endeksleridir. Sonuglar, gelismekte olan bir iilke konumundaki Tiirki-
ye'nin ihracatinin ithalatina bagimli olmasi nedeniyle dis ticaret hadlerindeki
bir degisimin tilkenin ticaret bilancosuna etkiledigini gostermistir. Bunun yani
stra 1982-2015 dénemleri arasi icin Nicholson Yontemi ile yapilan hesapla-
malarla, Tiirkiye'nin toplam ihracat ve ithalatinin dis ticaret hadleri gelir etki-
sinin olumlu oldugu sonucuna varilmugtir.

Dis ticaret hadleri ve ticaret bilangosu arasindaki iligki icin kullanilan 6l-
climler neticesinde ¢ikabilecek yaniltict sonuglar, tilkenin uygulayacagy ticaret
politikasinda ve makroeckonomik kararlarda yanlis tercihlere sebebiyet vere-
bilir. Ticaret hadlerinde yasanan bir bozulmanin ya da iyilesmenin boyutu,
her iilke i¢in ayni olmayabilir. Kiiresel diinya ekonominde, 6zellikle disa agik
gelismekte olan iilkeler i¢in ticaret bilancosu ve dig ticaret hadleri arasindaki
iligkinin anlagilabilmesi ¢ok 6nemlidir.
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ABSTRACT

THE DEVELOPMENT OF THE TERMS OF TRADE AND ITS EFFECTS
ON THE BALANCE OF PAYMENTS IN TURKEY SINCE THE 1980s

This study shows the effects of the changes in the terms of trade over the trade
balance experienced by Turkey, which has applied outward-oriented economic
policies since the 1980s (1982:01- 2015:02), Any deterioration or improve-
ment seen in the terms of trade might positively or negatively affect the trade
balance, which is an important determinant for the balance of payments. The
variables used for the models of this study are net barter terms of trade, inco-
me terms of trade, gross barter terms of trade and the unit value and quantity
index of import and export. Since Turkey’s exports, as a developing country, is
dependent on its imports, the results indicated that any change in the terms of
trade affects the country’s trade balance. In addition, through the calculations
made by using the Nicholson Technique for the period between 1982 and
2015, itis concluded that the income effect of the terms of trade of Turkey’s
total export and import is, in general, positive. The deceptive results that can
be reached due to the measurements used for the relation between the terms
of trade and trade balance might bring forward troublesome choices that a
country make over its prospective trade policy and the decisions of macro-e-
conomy and the trade policy of the country. The extent of any deterioration or
improvement experienced in the terms of trade will not be equal in each and
every country. Understanding the relationship between the trade balance and
the terms of trade is very important in global economics, especially for those
developing countries that are outward-oriented.
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